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MSE Price Review (MWK) — CAPITAL MARKET DEVELOPMENTS

Counter 12-May-17  5-May-17 % AWKly 31-Dec-16 %A Ytd The bullish run continued on the local bourse during the week in

MASI 15606.11  15266.66 222 1332051 17.16 review with price gains recorded on 6 out of the 12 counters that
DSl 1225444 11985.58 224 1045692 1719 | traded. Out of the 13 listed companies, only BHL closed the week
FSl 2825210 230887 0711 202607 A4T8 ity recorded a trade. llovo moved up 0.48% to MK 216.05, NICO
BHL 2025 2025 0.00 2.10 0.75 6.85% to MK 12.01, PCL 5.56% to MK 570.00, SBM 0.90% to MK
e 1600 1600 000 1700 588 560.00, TNM 0.47% to MK 855 and Old Mutual 0.71% to
ILV 216.05 215.01 048 160.00 35.03 o ' ' '
MPICO 8.60 8.60 0.00 783 9.83 MK1850.00. The largest volume traded was in TNM followed by
NBM 262.00 262.00 0.00 237.12 10.49 MPICO and NICO with volumes of 4.8 million, 2.4million and 2.0
NBS 6.00 6.00 0.00 6.00 0.00 million respectively.
NICO 12.01 11.24 6.85 17.00 -29.35
NITL 34.00 34.00 0.00 34.00 0.00 The MASI and DSI edged up 2.2% week on week to close at
PCL 570.00 540.00 5.56 540.00 5.56 15,606.11points and 12254.44points respectively, whilst the FSI put
SBM 56000 5%5.00 090 50000 1200 | on 0 .7% to 2325.21points as the Old Mutual share moved from
SUN 6400 640 000 5850 940 | \k18370 to MK185.00 points. A total of 11,209,600 shares were
TNM 8.5 851 047 6.05 432 transacted during the week at a total value traded of
OML 1850.00 1837.00 0.71 1612.00 14.76
MK333,432,736.39.
CORPORATE EVENTS
Investor Indicators — NBS Bank has issued a notice announcing the bank’s intention to
Counter Price % DY Div(t) PIE(x) PiBV raise approximately MK11.8 billion by way of a fully underwritten
MASI 463 1917.27 951 1.02 renounceable Rights Issue of 2,182,930,017 new ordinary shares at
DSl 333 117,50 833 154 MK5.40 per share on the basis of 3 new ordinary shares for every 1
existing ordinary shares. The price represents a 10% discount on the
BHL 2025 4.94 100.00 5.94 0.55 current price of MK6.00 per share The Rights Issue is being capital
FMB 16.00 313 50.00 4.88 118 adequacy regulations. A further announcement will be made in due
) 216.05 0.00 0.00 27.84 3.27 course setting out the important dates and times in respect of the
MPICO 8.60 0.00 0.00 0.04 0.71 Rights Issue. The bank has also announced a 3-year strategic
NBM 262.00 682 1788.00 737 180 cooperation with Rabolnternational Advisory Services, a subsidiary of
Rabobank of The Netherlands. Using technical support from
NBS 6.00 0.00 0.00 NIA 0.64 Rabobank, the Bank intends to improve its operations and outreach.
NICO 12.01 8.90 100.00 213 0.36 According to NBS management, this should enable the bank to
NITL 34.00 2.94 100.00 N/A 0.70 increase its product offering, grow its customer base and expand its
PCL 570.00 231 1250.00 5.30 063 | channel strategy.
SBN 55500 161 2537 6.70 201 NICO Holdings Limited has issued a press release advising
SUN 64.00 063 40.00 1253 1.2 shareholders that they are adding the words “Public Limited Liability”
TNM 8.55 3.88 33.00 9.60 410 or “PLC”, at the end of the name of Nico Holdings Limited. This is in
OML 1,837.00 472  8674.00 9.61 099 = compliance with Section 48 of the companies Act 2013. The name of

the Company shall henceforth read: “Nico Holdings Public Limited

Liability Company”or “NICO Holdings plc”.
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Treasury Bill Tenors (days) y 10 34 T'h<.a Treasur;l/ Bill auction' .held on 9th May, 2017. at.tracted MK10.70
Applie e (MK' m) ) T 54001 billion of which K3.75 billion, represen.tlng. a reljectlon' rat.e of 64.9
‘ percent. The 182 TB had the highest rejection with a rejection rate of
A||Oﬁ?d (MK m) e 04 41338 99.9 percent followed by the 364TB with a rejection rate of 59.5
Ys Reecton 0.00% %3580 53t percent. The 91 TB had no rejections though it only accounted for 3
Average 2140 208 B2 | percent of the amount bid for.
Curet el (% 2148 20 B30
Previous ied (%) N3 N4 B0 Liquidity in the banking system remained tight though excess reserves
closed the week at minus MK6.76 billion, from MK12 billion in the
AinYeld (%) 010 (0'40) (O'OO) previous week. The overnight interbank lending rate barely moved
Highest Accepted Yield (%) AR 2208 B30 fromthe previous week as it stayed at around 21.5 percent.
Lovest Aceped Vi 1 ona 0 BI | e Malawi Kwacha was stable against the USD at MK725.65/USS.
Spread 021 . 0.10 The Kwacha, however, managed to register gains against the GBP,
Auction date Ug.May.ﬂ Ug.May.17 09.May.17 EUR and JPY before depreciating 2.5 percent against the ZAR.
Setflement date 11-May-17 11-May-17 11-May-17 Official Gross foreign exchange reserves slightly dropped but private
, sector reserves increased by 4.0 percent week-over-week. Authorised
Matumy e 10-AUg-17 (8o 10‘May-18 Dealer Banks (ADBs) increased their short positions in foreign
Nert aucton 16'May'17 16'May'17 16'May'17 currencies indicating increased faith in the local currency to wax
stronger in the coming weeks as tobacco proceeds trickle in.
FX Movement 12-May-17 05-May-17 % A Wk 31-Dec-16 % AYtd Volatility
MWK/USD 725.65 725.65 0.00 725.43 0.03 0.00
MWK/GBP 934.82 937.29 (0.26) 890.61 4.96 222
MWK/EUR 788.16 796.72 (1.07) 764.02 3.16 3.26
MWK/JPY 6.57 6.66 (1.35) 6.40 2.72 0.03
MWK/ZAR 54.42 53.12 245 53.67 1.40 0.42

The Source: NBM (Indicative TT Middle Rate)

Foreign Exchange Reserves 10-May-17 05-May-17 31-Dec-16 % A Wk % A Ytd

Gross Official Reserves (US$ ml) 571.83 57518 606.93 (0.58) (5.78)

Gross Official Import Cover (months) 2.74 2.75 2.90 (0.36) (5.52)

Private Sector Reserves (US$ ml) 360.04 346.30 336.61 3.97 6.96

Private Sector Import Cover (months) 1.63 1.66 1.61 (1.81) 1.24
Cumulative Tobacco Sales (Week 4) 2016 2017 | % A over 2016

Volume (Kg mn) 8.37 13.45 61

Value (US$ mn) 10.02 23.18 131

Average Price (US cents/Kg) 1.20 1.72 43

Source: TCC

For further advice on investment matters, please contact us on:
01831179, 01 831 177
Disclaimer: This report is not an offer or a solicitation to buy or sell the securities mentioned herein, and is provided solely for the information of clients of NBM
Capital Markets Limited who are expected to make their own investment decisions without relying solely on this report. Investments fluctuate in price and value
and neither the investment nor a return on the investment is guaranteed. NBM Capital Markets Limited shall accept no liability for any direct or consequential loss
arising from the use of any information and opinions contained herein.
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